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Item 1.01 Entry into a Material Definitive Agreement.
 
On January 3, 2024, Astria Therapeutics, Inc. (the “Company”) entered into a sublease agreement (the “Sublease Agreement”) with Duck Creek
Technologies LLC, a Delaware limited liability company (the “Sublandlord”), pursuant to which the Company will sublease approximately 30,110 square
feet of office space located at 22 Boston Wharf Road, Boston, Massachusetts 02210 (the “Premises”). The Premises is the subject of a lease, dated as of
August 7, 2017, by and between MEPT Seaport 13 Stillings LLC, a Delaware limited liability company (the “Landlord”), and the Sublandlord, as tenant
(the “Lease”).
 
The term of the sublease of the Premises to the Company under the Sublease Agreement is scheduled to commence on the later to occur of (i) June 1, 2024
and (ii) the date that the Landlord grants its consent to the Sublease Agreement and will end on November 30, 2028 (or on such earlier date as the term may
sooner cease or expire as set forth in the Sublease Agreement). If the Landlord fails to deliver its consent within 15 business days after the mutual
execution and delivery of the Sublease Agreement, the Company has the right to terminate the Sublease Agreement, in accordance with the terms set forth
therein.
 
The Company’s obligation for the payment of a fixed annual base rent for the Premises begins on September 1, 2024 and will initially be $130,476.67 per
month. From September 1, 2025 through August 31, 2026, the base rent per month will be $133,086.20, from September 1, 2026 through August 31, 2027,
the base rent per month will be $135,745.91, from September 1, 2027 through August 31, 2028, the base rent per month will be $138,455.81 and from
September 1, 2028 through November 30, 2028, the base rent per month will be $141,240.00.
 
In connection with its entry into the Sublease Agreement, the Company is obligated to deposit $391,430.01 with the Sublandlord as a security deposit for
the Company’s performance of its obligations under the Sublease Agreement.
 
The Sublandlord has the right to terminate the Sublease Agreement upon customary events of default and shall be entitled to exercise the rights and
remedies reserved by the Landlord in the Lease.
 
The foregoing summary of the Sublease Agreement does not purport to be complete and is qualified in its entirety by reference to the full text of the
Sublease Agreement, a copy of which the Company will file with the Securities and Exchange Commission as an exhibit to the Company’s Annual Report
on Form 10-K for the fiscal year ended December 31, 2023.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
   ASTRIA THERAPEUTICS, INC.
    
Date: January 5, 2024 By: /s/ Ben Harshbarger
   Ben Harshbarger

Chief Legal Officer
 

 
 


