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Item 8.01. Other Events.

 
On October 11, 2023, Astria Therapeutics, Inc. (the “Company”) issued a press release announcing the pricing of a $64.0 million underwritten offering (the
“Offering”) which is expected to close on October 16, 2023.
 
Based upon the Company’s current operating plan, the Company estimates that the net proceeds from the Offering, together with the Company’s existing
cash, cash equivalents and short-term investments, will enable the Company to fund its operating expenses and capital expenditure requirements into 2026.
The Company’s current operating plan includes the development of the Company’s lead product candidate, STAR-0215, a monoclonal antibody inhibitor of
plasma kallikrein in clinical development for the treatment of hereditary angioedema, and STAR-0310, a monoclonal antibody OX40 antagonist that the
Company intends to develop for the treatment of atopic dermatitis, including (i) for STAR-0215, support for all program activities up to the initiation of a
planned Phase 3 pivotal trial and (ii) for STAR-0310, the upfront payment of $15.0 million to the licensor in connection with the recently completed in-
license of STAR-0310, the anticipated submission of an investigational new drug application and the initiation and completion of the planned Phase 1a
clinical trial of healthy subjects (and any related anticipated milestone payments). The Company has based this estimate on assumptions that may prove to
be wrong, and the Company could use its available capital resources sooner than it currently expects. The Company does not expect that its existing cash,
cash equivalents and short-term investments and net proceeds from this offering alone will be sufficient to enable the Company to fund the completion of
the development of any of its product candidates, including STAR-0215 and STAR-0310.
 
Cautionary Note Regarding Forward Looking Statements
 
Any statements in this Current Report on Form 8-K about future expectations, plans and prospects for the Company, including statements about the
anticipated completion of the Offering, the Company’s current operating plan and the Company’s anticipated cash runway, among other things, statements
containing the words “believes,” “anticipates,” “plans,” “expects,” “may” and similar expressions, constitute forward-looking statements within the
meaning of the Private Securities Litigation Reform Act of 1995. Actual results may differ materially from those indicated by such forward-looking
statements as a result of various important factors, including: risks and uncertainties associated with market conditions, the satisfaction of customary
closing conditions relating to the Offering and the Company’s intended use of proceeds, as well as uncertainties inherent in the initiation and completion of
preclinical studies and clinical trials and clinical development of the Company’s product candidates, including STAR-0215 and STAR-0310; whether
interim results from a clinical trial will be predictive of the final results of the trial or the results of future trials; expectations for regulatory approvals to
conduct trials or to market products; availability of funding sufficient for the Company’s foreseeable and unforeseeable operating expenses and capital
expenditure requirements; other matters that could affect the availability or commercial potential of the Company’s product candidates; and general
economic and market conditions and other factors discussed in the Company’s Annual Report on Form 10-K for the fiscal year ended December 31, 2022
filed with the SEC, and in other filings that the Company may make with the SEC in the future. In addition, the forward-looking statements included in this
Current Report on Form 8-K represent the Company’s views as of the date hereof and should not be relied upon as representing the Company’s views as of
any date subsequent to the date hereof. The Company anticipates that subsequent events and developments will cause the Company’s views to change.
However, while the Company may elect to update these forward-looking statements at some point in the future, the Company specifically disclaims any
obligation to do so.
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